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#TransformingEducation

Financial literacy
is an essential skill for young people 
worldwide to have in the 21st century
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Elevating financial literacy

Financial education works
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The first worldwide meta-analysis of financial education

GFLEC.org/metaanalysis

https://gflec.org/metaanalysis
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The need for financial education is universal
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Analyzing financial education programs around the world

The sample includes many low-income countries. The effects
are measured after 30 weeks, on average, and up to more than
two years.
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Our key findings

§ Financial education affects not only knowledge but also behavior

§ It works across age groups, and it is particularly important for the 
young

§ It works in low- and high-income countries

§ The effects of financial education are similar to  the effects in 
other educational domains, such as math, reading, health, and 
energy conservation
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Some important findings

We found that:
§ The estimated effect of financial education is at least three 

times as large as the effect documented in earlier work

§ Accounting for differences in programs, effects are more than 
five times as large as the effects reported in previous work

§ We do not find clear evidence of a dramatic decay in the 
effects of financial education over time. Effects persist up to 
two years after intervention

3x
5x
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#TransformingEducation

And…

Financial education is cost-effective 
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§ We know how to bring cost-effective, high-impact, and scalable 
financial education within reach

§ The need for financial education is more urgent than ever
§ Financial education should be in every school around the world 
§ We can continue to measure its success and fix what is not working
§ Financial education is about building our future

Policy implications
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A vision for the future 

The question is: 

Which future do 
we want to build?
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