EMER
ItRE=

Beijing Financial Literacy Manifesto

LIRS RUBMIEIIS - International Federation of Finance Museums



4 3
Oriyyuas®

EHERItRES —S2KErIEYIENS

Tl pmeusnsnnamEr—.
AR B B AR S A RIEAE Tl Sehsy
2. FI, S B RS B TR A TE S RS2 4t
=,

TN RMEE S MEE AN AL M
AR, EE B S AL PR AT A AL
DAL SO BRI, SREEEANTLS S
18 NESRAESE , EIL ERT AL R, BHE. B
PEHRERSRAEE. SHESNEREGY
Bl S SRS SMEEEBRNER—
s,

BN AR ESHEE XS ENL RS
BT, SEH AR RS SRR USESED
(o B, MTE AR S HOMEE Bl S
BB S S AR B0 E A, Bk
SHE. RRBORES SR, BHATEERT
RIS NBIE T, HON M AT A 5
EEEEIE B E. TRE  RE, EANR
TG S HM LR,

BASHEEEXES BRNSHRELNS
BRI KT B R, B4 — 2 & AP Y AL A0
R UETFAIELES L ESHES, E2Re
B S B IR A TS TR (PISA) SRS R,
HEEASMESARMALAIRD, SRHESE
IR B, PR ERE—BISh, SRS
BSMEEEREEA. BEA. G BRNFIES
BABERANGEE , S REE R PG
R B EE TR, 5 A B AN RS TR
g,

EIRERIEVIEN S

International Federation of Finance Museums

BN EMERRZEER AKX, BAE
2SHTERR. REEMERNARESSE
A&, TiEHTSENUSAL, HIES
RN EESES. ENTHEER eI,
FRZERMANRMBERT, KINERAESID
AL ST RTEEREK AL, HIBTFER
SEMER. UMD L1750,

([ BARRNES

eReRENEBLHTRRNHAELERE LR
BR. BIFZRASBERGE KB HESHHE.
R £ B R AT E 8 RN FELEAT .

18 b — A AR IR HAIRT R SR
BAEERFAEmER ERNMGHEZTAHEREL
o BNBATHHEDEEL N RE L BIIRET B

SRERUTE $0F BEfNRERA R BOE
ETARBRETEGENEAFAERBRAFT. WRIL
o & W& A HIATH - RATEA B & Y AR

KAVIE £ BB R ALA 24 5 3] oy — #i 20,3% Sfo iR
B BRI B L R R T TR A

MEBATRELREBMBRATFARELTALE
HFREIA-

e F T A ERAEA FARRA LR
MR SR B R BV A T SRRSO R B R

2 AR B 50 By O A RAE BB S AT 46 o T
HELRERATHEBATRENARE. RNFLEE
A REFEH PHURK S ZBMEE M.

SO TEEREREREHR FHKET
StHASEMENSESKR IHRSEARE

; BIREERBERNBRNE . BIVIMES TR

T BEBRRTMERC,BIFE
RIS EE.
DANEA, B AERETALE  FEIRRIFIR.

U AE BB, e A RE S RS

RERIAR.



Beijing Financial Literacy
Manifestoof the International
Federation of Finance Museums

I: inancial literacy is an essential skill in today's society.
Just as it was not possible to thrive in an industrialized
society without basic literacy—the ability to read and
write—so it is not possible to navigate today’s world without
being financially literate.

What is financial literacy? Financial literacy refers not just to
the knowledge of financial concepts but also the capacity to
use that knowledge toimprove the financial well-being of
individuals and society. Financial literacy makes it possible
for individuals to fully participate in economic life, and, as
such, it is important for individuals, families, communities,
countries, and our global economy. In other words, the need
for financial literacy is universal, and this is what unites us.
Our manifesto is both a declaration of the importance of
financial literacy and a call for action.

Why do we all need financial literacy?Changes in financial
markets, labor markets, and pension systems are occurring
rapidly around the world. Today, individualsare much more
in charge of their well-being than was the case in the
past.People are required to make important financial
decisions, including investing in education and training,
saving for retirement and other life-cycle events, insuring
against risk, andmanaging debt. Some individuals are also in
charge of the financial well- being of others, such as children
or elderly parents. Moreover, individuals must deal with
day-to day financialmanagement decisions: making
payments, budgeting, paying off debt, and more. These
small and large decisions impact both theindividual and
society.

While financial literacy is critically important, the levels of
financial knowledgearound the world are very low—much
too low to enable people to make effective
decisions.Financial literacy is low even in countries with
well-developed financial markets and high per-capita
income. Both the Global Financial Literacy Survey and the
Programme for International Student Assessment (PISA)
financial literacy data show that few people are financially
literate.Financial illiteracy is a global challenge, and every
country is affected by it.

Some groups are particularly vulnerable. While financial
illiteracy is widespread, it is particularly severe among
the young and the elderly, women, those with low
income, and those with low educational attainment.
Inequality in financial literacy appears early in life and
widen over the life cycle.
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We care about lack of financial literacy because there
are severe consequences associated with it. Those who
are not financially literate are less likely to participate in
financial markets, are less likely to save and plan for the
future, and are more likely to have problems with debt.
As the recent financial crisis made clear, access to
credit without proper financial knowledge can result in
harmful costs for both the individual and for society.
We are at a crisis point when it comes to financial
literacy and we need to take action.

“ Our Vision for the Future

The International Federation of Finance Museums will
igniteeffort to promote financial literacy around the world. We
want to be a beacon of light for financial literacy and guide many
new initiatives. We need to act nowto address an urgent need to
increase financial literacy levels around the world.

Museums are forums for learning, open to the public and
embracing all. They provide innovation that enriches formal and
informal learning. In our museums, children are sometimes the
teachers. We are committed to and passionate about using
museums as an instrumentfor improving financial knowledge.
Financial literacy is grounded in history, math, science, and civic
education. We will showcase financial literacy’s role in and
through many disciplines. And we will employ a spectrum of
learning processes—including experiential learning, labs, games,
and interactive exhibitions—to advance financial literacy. We
have both permanent exhibits and exhibits designed to travel
around the world. We will position financial literacy as part of
lifelong learning, elevating knowledge that benefits individuals at
all ages, at all levels of understanding. The Federation is
committed to improving financial literacy for all—from the very
young to the very old—and to targeting people at critical stages of
the life Cycle.The Federation will engage po]icymakers.
international organizations, thought leaders, practitioners, and
others involved in financial literacy initiatives to push forward the
agenda for financial literacy.

To inform policy, the Federationwill promote research,
includingthe measurement of financial literacy and the
effectiveness of financial education programsWe will seek
tangible changes in financial literacy in the short, medium, and

long term. , ,

Through its collaboration and exchanges with museums
around the world, the Federation is committed to
promoting financial literacy globally, raising awareness
that every individual in every country is in need of

financial literacy. Our partnership

will bring changes but to tackle the

financial literacy crisis, weneed your collaboration.

Join us and become an ambassador for financial
literacy. Demand it in your school, your workplace, your
library,your museum.Let's stand up for financial literacy.
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