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Between 2009 and 2015, the percentage of respondents with mortgages, home equity loans, and
auto loans decreased (Fig. 2). While data on student loans cannot be compared to previous years,
26% of respondents in 2015 reported having student loan debt (Fig 3.).

Figure 2. Sources of long-term debt

Figure 3. Student loan debt in 2015
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— The National Financial Capability Study (NFCS), a project of the FINRA Investor Education

GW Foundation, is a large-scale, multi-year project that aims to measure and better understand
financial capability in America. Information about the NFCS, including surveys, data sets and

— methodological documents are available at USFinancialCapability.org.


http://www.usfinancialcapability.org/
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Looking at short-term debt, 47% of credit card holders report having credit card debt, down 9
percentage points from 2009. Similarly, respondents who used at least one AFS in the five years
prior to the survey decreased from 28% in 2012 to 26% in 2015.

Debt in 2015 - A Breakdown by Demographics
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While indebtedness decreased overall between 2009 and 2015, the 2015 data show that some
groups are still more financially vulnerable than others. In particular, young adults, people with high
school education or less, minorities, and people with income lower than $35,000 are more likely to
have short-term debt and use AFS.
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