Two examples of
how the OECD will
use the information
provided by PISA
2012 financial
literacy
assessment
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Using PISA findings to develop an
International Core Competency Framework




’ PISA financial literacy assessment framework

Content

Money and
transactions

Planning and
managing finances

Risk and reward

Financial landscape

Identifying financial
information

Analyse information
in a financial context

Evaluate financial
Issues

Apply financial

knowledge and
understanding

R

Education and work

Home and family

Individual

Societal



Describing performance levels

\__'ng of the wider financial landscape, such as income tax.

Apply understanding of a wide range of financial terms and concepts to
contexts that may only become relevant to their lives in the long term.
Analyse complex financial products and take into account features of financial
documents that are significant but unstated or not immediately evident.
Work with a high level of accuracy and solve non-routine financial problems
Describe the potential outcomes of financial decisions, showing an understand
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Explain thWonly used financial products.
Make financial decisions taking-m¥o account longer-term consequences
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« They show an unders Ia:tion—ships such as the amount something is

Make smMﬂ:ar contexts.
Interpret a range of financia ents

used and the costs incurred (such as running a car).
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Recognise the needs and wants; make simple decisions
Recognise the purpose of every financial documents such as an invoice
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OECD work on financial education for migrants
>> (immigrants and emigrants)

Build on existing work to better understand the issues
faced by immigrant students (PISA shows that
immigrants underachieve in other domains as well)

Share the findings with global policy makers seeking to
address related issues: These data provide evidence that
immigrants and their families face particular challenges
in terms of financial literacy and that this issue is
apparent from a young age.

Analyse current approaches, and identify and
disseminate good practices in relation to improving
the financial literacy of immigrants (and emigrants) to all
stakeholders working with migrants and their families .

subgroup on Financial Literacy and Financial Consumer
Protection.
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